
It appears that authorization of  Build America Bonds may be extended past the current end date of  December 31, 2010. An Obama 
administration nominee for a high post in the Treasury Department called BABs “extraordinarily successful...” and “too successful to go 

away.” One potential revision to the BAB program could be a reduction of  the 35 percent subsidy. 

Separate legislation recently introduced to the House and Senate both call for registration of  municipal financial advisors. The House bill 
provides for oversight of  financial advisors by the Securities Exchange Commission (SEC) while the Senate bill subjects financial advisors to 
rules established by the Municipal Securities Rulemaking Board (MSRB). The National Association of  Independent Finance Advisors (Fieldman 
Rolapp is a member and Tom Johnsen, a member of  the NAIPFA Board of  Directors) endorses the registration of  financial advisors and 
strongly prefers the House bill with SEC oversight. Oversight by MSRB, an organization whose members have legal responsibility to investors, 
could create conditions that compromise the fiduciary duty of  a financial advisor to its issuer clients. u

Coming Soon From D.C.

* The information in this newsletter is intended to be general in nature. The facts and circumstances of  each agency are different. Seek specific advice before implementing any recommendation. 
   For reprint permission contact Tom Johnsen at (949) 660-7311.
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